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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

As previously disclosed in the Quarterly Report of Bio-Techne Corporation (the “Company”) for the quarter ended September 30, 2024 and filed with the
U.S. Securities and Exchange Commission on November 5, 2024, the expiration dates with respect to 794,400 shares subject to outstanding vested options
held by former employees was under dispute.

In 2017, Charles R. Kummeth, former President and Chief Executive Officer of the Company, was granted options to purchase 779,084 shares of 
common stock (the “Options”), subject to certain vesting requirements that ultimately were satisfied in accordance with the terms of the underlying award 
agreements (the “Award Agreements”).  Although the Award Agreements stated that the expiration date of the Options was August 9, 2024, an 
administrative error resulted in the Company’s stock plan administration platform erroneously reflecting an expiration date of October 26, 2024 for the 
Options.  Mr. Kummeth attempted to exercise the Options in September 2024, and the Company subsequently notified Mr. Kummeth of the expiration of 
the Options.  In accordance with the terms of the Award Agreements, Mr. Kummeth submitted a demand for arbitration premised on his contention that he 
would have timely exercised the Options if not for the administrative error.

On February 26, 2025, an arbitrator entered an order in favor of Mr. Kummeth ostensibly finding that he would have exercised the Options before the 
August 9, 2024 expiration date if not for the administrative error and requiring the Company to pay Mr. Kummeth a total amount of approximately 
$35,978,000 with respect to the Options (measured by the average closing price per share of Company common stock over the 30 days prior to the 
expiration date set forth in the Award Agreements).  The arbitrator also required that the Company pay Mr. Kummeth interest in the total amount of 
approximately $980,000 and, as required under the Award Agreements, legal fees and costs of approximately $234,000. 

Item 9.01.      Financial Statements and Exhibits

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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